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Spirit Newsletter No. 3 
 
Dear Friends, Colleagues and Supporters: 
 
Welcome to our third newsletter! It has been a while since we communicated with you, and we 
feel that now we have some important news to share. 
 
Last summer, we added Dr. Laura Oliphant as our third General Partner. She has a solid 
background in investing in “Key Enabling Technologies” from her 15 years at Intel Capital in 
Santa Clara, CA. Prior to Intel Capital she spent approximately 10 years in Intel’s process and 
equipment engineering groups. She will relocate to Sweden after we have a first close of the 
Fund. We are delighted to have her on board! 
 
We have also added two teams members located in southern Sweden (Skåne): Dan Xu Borbely 
and Bengt Christensson. Both of them have obtained their masters’ degrees from Lund 
University, Dan in the field of Environmental Economics and Bengt in Electrical Engineering. Dan 
is a native of China, and is leading our broadening relationships and fund raising efforts in 
China.  Bengt is our newest member of the team. He comes with strong business experience as 
an early employee of Axis Communications both in Sweden and Silicon Valley and later as an 
entrepreneur and angel investor.  
 
Last spring we developed a working relationship with SEMI (www.semi.org), the leading 
semiconductor industry organization. This relationship has evolved into a closer partnership. 
We jointly organized a seminar at the Semicon West trade-show in San Francisco last July, 
focusing on issues faced by early-stage high-tech companies in general and semiconductor 
start-ups in particular. This was well received! We followed up with a similar event at Semicon 
Europa in Munich last November, and at the ISS conference in Half Moon Bay, CA earlier this 
year. We are planning another event at the upcoming ISS conference in Milan on April 2nd (see 
www.semi.org). Please join us there. 
 
And finally, we have reached the critical fundraising milestone of achieving our first LP 
supporter! 
 
Our fundraising plan always has been to secure Nordic financial LP support. After a long 
process, Sweden’s government-backed venture fund-of-funds, SamInvest, gave us the green 
light. We are now focusing on building-out further investor support. We are in the midst of 
planning our campaign, and have already committed to participate at upcoming LP funding 
conferences in Copenhagen on March 13-14, and Geneva on March 27-28. 
 
We need to obtain strong support from other Nordic fund investors to complete our mission of 
being a deep-tech Nordic fund. So, we will contact the other relevant Nordic fund sources too 
seek their support. 
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Our work in China is on-going. We have been there numerous times over the last two years, 
and are making significant progress there too. Our goals are to attract investment capital and 
develop long-term relationships for future business development activities with our portfolio 
companies. We expect to have support from them too before we close our fund. 
 
As a reminder, Spirit is seeking funds from institutions to support a fund of at least €300M, 
where we hope that the majority of funding will come from European investors. 
 
We will reach out to you over the coming months. Hopefully, we can engage with your 
companies and networks, to help create a new type of investment fund that really supports our 
great entrepreneurs! 
 
We look forward to sharing more exciting news with you later this year. 
 
Please do not hesitate to contact us with any questions or comments. 
 
Best regards, 
 
 
Magnus Ryde     Ed Schneider 
magnus@spiritvc.com   ed@spiritvc.com 
Swedish Cell: +46 70 222 0611  Swiss Cell: +41 76 583 7826 
US Cell: +1 650 483 9638   Swiss Office: +41 22 789 4008 
 
Laura Oliphant     Dan Xu Borbely 
laura@spiritvc.com    danxuborbely@spiritvc.com 
US Cell: +1 (408) 888-5926   Swedish Cell: +46 73-033 76 89 
      China Cell: +86 158 4018 9186 
 
Bengt Christensson 
bengt@spiritvc.com 
Swedish Cell: +46 70-960 87 55 
 
Spirit Ventures is a fund dedicated to support Key Enabling Technologies (KETs) such as 
nanotechnology, photonics, materials science, photovoltaics, semiconductors, advanced 
manufacturing, and bioengineering in Northern Europe. 
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